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The fund management industry performs the professional management and
administration of investment assets on behalf of its clients. The terms fund or
asset management are used to refer to the management of all forms of
ingtitutional investment, as well as the collective management of the wealth of
private individuals. Asaresult, it isalarge and important financial industry
segment. In 2010, the industry had some US$62 trillion of assets under
management, generating fee revenue of over US$500bn.

In order to capture the revenue opportunity senior officersin fund management
companies have to apply best practice and understand operational issues. Thisis
not as easy as it sounds. They have numerous calls on their time and their core
focus should always be investment performance. It was to address the resultant
time optimisation dilemma that this guide was compiled.

This book gathers together accepted industry best practice, structure, operations
and procedures. As aresult, readers can spend | ess time rummaging through
industry white papers and more time on the strategic direction of the firm.

The guide is up to date, which is something that immediately makes it more
relevant than the multitude of papers and operational notes that senior
management is confronted with. It aims to offer one stop shopping on how to run
afirm, addressing such issues as:

1. The different approaches to fund management

2. Revenue models

3. Complex regulation

4. Legal structures

5. Best practices and how to implement them

6. Performance generation and persistence

7. Clear and concise operational descriptions and functions
8. How to make the firm client centric

9. Product devel opment

10. The threat and opportunities from aternatives to mainstream asset
management

In addressing these issues, this guide should assist directors, executive
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committee, finance committee, investment committee, asset managers, and
consultants in effectively managing, monitoring, and evaluating the operations of
afund manager.

The guide iswritten in plain English, which should prove refreshing to those
daunted by the regulatory overlay. In that way it should also help senior officers
ensure compliance with fiduciary and prudent investor responsibilities. The guide
can aso be used as an educational tool.

The following pages set forth typical structures used by fund management firms
to build their business. It iswritten in away that will help senior management
maintain the consistency of the investment processes, something which is
necessary to produce good long-term performance and hence success.
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The fund management industry performs the professional management and administration of investment
assets on behalf of its clients. The terms fund or asset management are used to refer to the management of all
forms of ingtitutional investment, as well as the collective management of the wealth of private individuals.
Asaresult, it isalarge and important financial industry segment. In 2010, the industry had some US$62
trillion of assets under management, generating fee revenue of over US$500bn.

In order to capture the revenue opportunity senior officers in fund management companies have to apply best
practice and understand operational issues. Thisis not as easy asit sounds. They have numerous calls on
their time and their core focus should always be investment performance. It was to address the resultant time
optimisation dilemmathat this guide was compiled.

This book gathers together accepted industry best practice, structure, operations and procedures. As aresult,
readers can spend less time rummaging through industry white papers and more time on the strategic
direction of the firm.

The guideis up to date, which is something that immediately makes it more relevant than the multitude of
papers and operational notes that senior management is confronted with. It aims to offer one stop shopping
on how to run afirm, addressing such issues as:

1. The different approaches to fund management

2. Revenue models

3. Complex regulation

4. Legal structures

5. Best practices and how to implement them

6. Performance generation and persistence

7. Clear and concise operational descriptions and functions

8. How to make the firm client centric

9. Product development

10. The threat and opportunities from alternatives to mainstream asset management

In addressing these issues, this guide should assist directors, executive committee, finance committee,
investment committee, asset managers, and consultants in effectively managing, monitoring, and evaluating
the operations of afund manager.

The guide is written in plain English, which should prove refreshing to those daunted by the regulatory
overlay. In that way it should also help senior officers ensure compliance with fiduciary and prudent investor
responsibilities. The guide can aso be used as an educational tool.

The following pages set forth typical structures used by fund management firms to build their business. It is
written in away that will help senior management maintain the consistency of the investment processes,
something which is necessary to produce good long-term performance and hence success.
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Editorial Review

About the Author

Asasenior figure in the asset management industry, Daniel Broby is a champion of capital markets. His
focus on high level principals, integrity and best practice underlie his professional success. Daniel built his
career on the back of a strong grounding in finance theory. He has an MPhil in economicsand an MScin
investment analysis. He was elected an individual member of the London Stock Exchangein 1990; isa
Fellow of Chartered Institute of Securities and Investment; a Fellow of CFA UK; and a Visiting Fellow at
Durham University. He was presented with the CFA Institute s Society Leader Award in 2006. Daniel has
had a number of C level positions at the largest asset managersin Scandinavia and Russia. These include
chief executive officer, chief investment officer and chief portfolio manager. His career, however, has
revolved around the London market. He was a board member of CFA UK, and it predecessor, for over 10
years. Daniel sfocus has always been active asset management. His success in investment performance was
recognised by Morningstar who rated the flagship fund he managed for eight years with five stars Daniel has
pioneered a number of investment solutions. He introduced the first regulated hedge fund and pioneered
structured products in the Danish market. He has launched various investment funds, including a number
focused on frontier markets such as Africa. Daniel has written two highly recognised books on the profession
and numerous articles for industry journals. He was commissioned by the Financial Timesto write The
Changing Face of European Fund Management. Daniel has also contributed to the body of financial
knowledge by writing A Guide to Equity Index Construction for Risk Books. Securities & Investment
Review observed that it exploresin intricate detail the various workings of modern portfolio theory,
choosing a benchmark, measuring risk and sampling and selection procedures. Professional Investor
magazine opinioned that rarely ‘does a book genuinely represent afirstinitsfield.'

Users Review
From reader reviews:
Corey Smith:

Inside other case, little men and women like to read book A Guide to Fund Management. Y ou can choose the
best book if you want reading a book. Given that we know about how isimportant some sort of book A
Guide to Fund Management. Y ou can add knowledge and of course you can around the world by way of a
book. Absolutely right, since from book you can recognize everything! From your country till foreign or
abroad you can be known. About simple matter until wonderful thing you can know that. In this era, we
could open abook or perhaps searching by internet device. It is called e-book. Y ou need to use it when you
feel fed up to go to the library. Let's read.

Judy Bowen:

The book A Guide to Fund Management make you feel enjoy for your spare time. Y ou may use to make
your capable much more increase. Book can for being your best friend when you getting tension or having
big problem with the subject. If you can make reading abook A Guide to Fund Management to become your
habit, you can get considerably more advantages, like add your own capable, increase your knowledge about
many or al subjects. Y ou can know everything if you like open up and read abook A Guide to Fund
Management. Kinds of book are alot of. It means that, science e-book or encyclopedia or other people. So,



how do you think about this book?

Clifford Caldwell:

The guide untitled A Guide to Fund Management is the book that recommended to you to learn. Y ou can see
the quality of the publication content that will be shown to a person. The language that publisher useto
explained their ideas are easily to understand. The writer was did alot of study when write the book, to
ensure the information that they share to your account is absolutely accurate. Y ou also could get the e-book
of A Guide to Fund Management from the publisher to make you considerably more enjoy freetime.

Wayne Hankinson:

Asascholar exactly feel bored to be able to reading. If their teacher expected them to go to the library or
make summary for some publication, they are complained. Just little students that has reading's heart or rea
their pastime. They just do what the professor want, like asked to go to the library. They go to presently there
but nothing reading very seriously. Any students feel that examining is not important, boring and also can't
see colorful picson there. Yeah, it isfor being complicated. Book is very important for yourself. Aswe
know that on this era, many ways to get whatever we would like. Likewise word says, ways to reach
Chinese's country. Therefore this A Guide to Fund Management can make you sense more interested to read.
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