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What drives innovation? How does it contribute to the growth of firms,
industries, and economies? And do intellectual property rights help or hurt
innovation and growth? Uniquely combining microeconomics, macroeconomics,
and theory with empirical analysis drawn from the United States and Europe, this
book introduces graduate students and advanced undergraduates to the complex
process of innovation. By addressing all the major dimensions of innovation in a
single text, Christine Greenhalgh and Mark Rogers are able to show how
outcomes at the microlevel feed through to the macro-outcomes that in turn
determine personal incomes and job opportunities.

In four sections, this textbook comprehensively addresses the nature of
innovation and intellectual property, the microeconomics and macroeconomics of
innovation, and economic policy at the firm and macroeconomic levels. Among
the topics fully explored are the role of intellectual property in creating incentives
to innovate; the social returns of innovation; the creation and destruction of jobs
by innovation; whether more or fewer intellectual property rights would give
firms better incentives to innovate; and the contentious issues surrounding
international treaties on intellectual property.

Clearly organized and highly readable, the book is designed to be accessible to
readers without advanced economics backgrounds. Most technical materials
appear in boxed inserts and appendixes, and numerous graphs and tables
elucidate abstract concepts.

Provides a comprehensive overview of the economic causes and effects of●

innovation
Covers microeconomics, macroeconomics, theoretical and empirical analysis,●

and policy
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Includes up-to-date coverage of trends and policy in intellectual property and●

research and development
Features mathematics appendix and keywords and questions to assist learning●

and teaching
Outline lecture slides are available online●
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What drives innovation? How does it contribute to the growth of firms, industries, and economies? And do
intellectual property rights help or hurt innovation and growth? Uniquely combining microeconomics,
macroeconomics, and theory with empirical analysis drawn from the United States and Europe, this book
introduces graduate students and advanced undergraduates to the complex process of innovation. By
addressing all the major dimensions of innovation in a single text, Christine Greenhalgh and Mark Rogers
are able to show how outcomes at the microlevel feed through to the macro-outcomes that in turn determine
personal incomes and job opportunities.

In four sections, this textbook comprehensively addresses the nature of innovation and intellectual property,
the microeconomics and macroeconomics of innovation, and economic policy at the firm and
macroeconomic levels. Among the topics fully explored are the role of intellectual property in creating
incentives to innovate; the social returns of innovation; the creation and destruction of jobs by innovation;
whether more or fewer intellectual property rights would give firms better incentives to innovate; and the
contentious issues surrounding international treaties on intellectual property.

Clearly organized and highly readable, the book is designed to be accessible to readers without advanced
economics backgrounds. Most technical materials appear in boxed inserts and appendixes, and numerous
graphs and tables elucidate abstract concepts.
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Editorial Review

Review
"[T]his textbook clearly will fill a gap in the market and is well designed to raise important questions in a
student's mind. The bringing together of both micro- and macro-economic considerations, the strong
treatment of statistical difficulties in analyzing these topics, and the consideration of the impact of innovation
on wages and jobs are all major advances. The authors are to be congratulated."--Hazel V. J. Moir,
Prometheus

From the Back Cover

"This excellent book fills a need for an undergraduate- and master's-level text on the economics of
innovation, one that covers both the micro- and macroeconomic aspects. It will also be useful reading for
anyone who wants an introduction to the way economists analyze topics such as research and development
incentives and innovation, and how these factors contribute to growth."--Bronwyn H. Hall, University of
California, Berkeley, and University of Maastricht

"This important book breaks new ground in identifying and analyzing the key ingredients driving economic
growth. By weaving together the links between intellectual property and innovative activity and their
ultimate impact on growth, Greenhalgh and Rogers provide a new and original framework for guiding both
public policy and future scholarship, one that is compelling and accessible."--David Audretsch, Max
Planck Institute of Economics and Indiana University

"The authors have achieved the remarkable feat of comprehensively summarizing the extensive and diverse
literature on the sources, types, and effects of modern innovation. The book will appeal to advanced
undergraduates and master's-level students and is likely to become a standard reference and text for courses
in innovation, management strategy, and global business."--Keith E. Maskus, University of Colorado at
Boulder

"Greenhalgh and Rogers have gifted us with a comprehensive perspective on the micro- and
macroeconomics of innovation. This is a precious companion for all those who want to achieve a deeper
understanding of the complex dynamics of innovation."--Roberto Verganti, author of Design-Driven
Innovation

About the Author
Christine Greenhalgh is professor of applied economics at the University of Oxford and fellow and tutor in
economics at St. Peter's College, Oxford. Mark Rogers is fellow in economics at Harris Manchester
College, Oxford, and professor of the economics of innovation at Aston University.

Users Review

From reader reviews:

Elaine Kistler:

Now a day individuals who Living in the era where everything reachable by connect to the internet and the



resources inside it can be true or not demand people to be aware of each data they get. How many people to
be smart in receiving any information nowadays? Of course the correct answer is reading a book. Studying a
book can help persons out of this uncertainty Information especially this Innovation, Intellectual Property,
and Economic Growth book as this book offers you rich facts and knowledge. Of course the data in this book
hundred per-cent guarantees there is no doubt in it you probably know this.

Kevin Mabry:

Reading a book for being new life style in this year; every people loves to examine a book. When you go
through a book you can get a lots of benefit. When you read guides, you can improve your knowledge, due to
the fact book has a lot of information in it. The information that you will get depend on what sorts of book
that you have read. In order to get information about your study, you can read education books, but if you act
like you want to entertain yourself read a fiction books, these kinds of us novel, comics, and also soon. The
Innovation, Intellectual Property, and Economic Growth provide you with new experience in reading through
a book.

Kim Heflin:

That reserve can make you to feel relax. This kind of book Innovation, Intellectual Property, and Economic
Growth was colourful and of course has pictures on there. As we know that book Innovation, Intellectual
Property, and Economic Growth has many kinds or style. Start from kids until teenagers. For example
Naruto or Investigator Conan you can read and think you are the character on there. Therefore , not at all of
book are generally make you bored, any it offers up you feel happy, fun and unwind. Try to choose the best
book for you personally and try to like reading in which.

Virginia White:

As a pupil exactly feel bored for you to reading. If their teacher questioned them to go to the library or to
make summary for some book, they are complained. Just little students that has reading's spirit or real their
pastime. They just do what the teacher want, like asked to go to the library. They go to right now there but
nothing reading significantly. Any students feel that studying is not important, boring along with can't see
colorful images on there. Yeah, it is to get complicated. Book is very important to suit your needs. As we
know that on this period of time, many ways to get whatever you want. Likewise word says, ways to reach
Chinese's country. So , this Innovation, Intellectual Property, and Economic Growth can make you feel more
interested to read.
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