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'This textbook by Lavoie is an updated version of his earlier work and deserves to
be read by anyone who wants to understand alternative perspectives to
neoclassical thinking. The references are varied and given readers a solid
foundation for continuing their education in economics.'
- R.H Scott, Choice

Mainstream economic theory has been increasingly questioned following the
recent global financial crisis. Marc Lavoie shows how post-Keynesian theory can
function as a coherent substitute by focusing on realistic assumptions and
integrating the financial and real sides of the economy. This book outlines
alternative microeconomic foundations based on a world of fundamental
uncertainty, with an emphasis on various paradoxes that arise in a truly
macroeconomic analysis.

The book is a considerably extended and fully revamped edition of the highly
successful and frequently cited Foundations of Post-Keynesian Economic
Analysis. It provides an exhaustive account of post-Keynesian economics and of
the developments that have occurred in post-Keynesian theory and in the world
economy over the last twenty years. Topics covered include open-economy
issues, the methodological foundations of heterodox economics, consumer
theory, firms and pricing, money and credit, effective demand and employment,
inflation theory, and growth theories.

Students and scholars of economics, particularly post-Keynesian and heterodox
economics, will find this comprehensive look at the field a necessary addition to
their libraries.

Contents: Preface 1. Essentials of Heterodox and Post-Keynesian Economics 2.
Theory of Choice 3. Theory of the Firm 4. Credit, Money and Central Banks 5.
Effective Demand and Employment 6. Accumulation and Capacity 7. Open-
Economy Macroeconomics 8. Inflation Theory 9. Concluding Remarks Index
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'This textbook by Lavoie is an updated version of his earlier work and deserves to be read by anyone who
wants to understand alternative perspectives to neoclassical thinking. The references are varied and given
readers a solid foundation for continuing their education in economics.'
- R.H Scott, Choice

Mainstream economic theory has been increasingly questioned following the recent global financial crisis.
Marc Lavoie shows how post-Keynesian theory can function as a coherent substitute by focusing on realistic
assumptions and integrating the financial and real sides of the economy. This book outlines alternative
microeconomic foundations based on a world of fundamental uncertainty, with an emphasis on various
paradoxes that arise in a truly macroeconomic analysis.

The book is a considerably extended and fully revamped edition of the highly successful and frequently cited
Foundations of Post-Keynesian Economic Analysis. It provides an exhaustive account of post-Keynesian
economics and of the developments that have occurred in post-Keynesian theory and in the world economy
over the last twenty years. Topics covered include open-economy issues, the methodological foundations of
heterodox economics, consumer theory, firms and pricing, money and credit, effective demand and
employment, inflation theory, and growth theories.

Students and scholars of economics, particularly post-Keynesian and heterodox economics, will find this
comprehensive look at the field a necessary addition to their libraries.

Contents: Preface 1. Essentials of Heterodox and Post-Keynesian Economics 2. Theory of Choice 3. Theory
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Editorial Review

Review
`I am delighted to have been invited to present a discussion of Marc Lavoie's Post-Keynesian Economics:
New Foundations. I was contemplating whether to give my short review, `it's a brilliant book, you must buy
it', or my longer and more considered review, `it's a brilliant book, you must buy it and I wish I had written
it'! . . . it is a book every economist should have on his (or her) shelf, placed within easy reach.' -- John
McCombie, European Journal of Economics and Economic Policies: Intervention 'This textbook by Lavoie is
an updated version of his earlier work and deserves to be read by anyone who wants to understand
alternative perspectives to neoclassical thinking. The references are varied and given readers a solid
foundation for continuing their education in economics.' -- - R.H Scott, Choice `This book is extremely
informative on current Post-Keynesian views broadly defined. It does not advance the debate on the validity
of the most characteristic Post-Keynesian ideas, but it usefully shows where agreement is strong, and where
on the contrary (especially on income distribution, and on investment and growth) views are highly divergent
and further research and debate are needed.' -- Fabio Petri, Review of Political Economy

About the Author
Marc Lavoie, Professor of Economics, University of Ottawa, Canada

Users Review

From reader reviews:

Mark Armstrong:

Book is to be different for each and every grade. Book for children until finally adult are different content.
As we know that book is very important for us. The book Post-Keynesian Economics: New Foundations
seemed to be making you to know about other know-how and of course you can take more information. It is
quite advantages for you. The guide Post-Keynesian Economics: New Foundations is not only giving you
much more new information but also for being your friend when you experience bored. You can spend your
spend time to read your publication. Try to make relationship using the book Post-Keynesian Economics:
New Foundations. You never really feel lose out for everything in case you read some books.

Fabiola Stewart:

This Post-Keynesian Economics: New Foundations book is simply not ordinary book, you have after that it
the world is in your hands. The benefit you get by reading this book is information inside this publication
incredible fresh, you will get details which is getting deeper you actually read a lot of information you will
get. That Post-Keynesian Economics: New Foundations without we recognize teach the one who studying it
become critical in thinking and analyzing. Don't be worry Post-Keynesian Economics: New Foundations can
bring when you are and not make your case space or bookshelves' become full because you can have it
within your lovely laptop even mobile phone. This Post-Keynesian Economics: New Foundations having
good arrangement in word along with layout, so you will not truly feel uninterested in reading.



Allie Littlefield:

A lot of people always spent their free time to vacation as well as go to the outside with them friends and
family or their friend. Were you aware? Many a lot of people spent these people free time just watching TV,
or perhaps playing video games all day long. In order to try to find a new activity here is look different you
can read any book. It is really fun for yourself. If you enjoy the book you read you can spent all day every
day to reading a book. The book Post-Keynesian Economics: New Foundations it is extremely good to read.
There are a lot of people who recommended this book. We were holding enjoying reading this book. In case
you did not have enough space to develop this book you can buy the e-book. You can m0ore quickly to read
this book from a smart phone. The price is not too costly but this book possesses high quality.

Michelle Oquinn:

The book untitled Post-Keynesian Economics: New Foundations contain a lot of information on this. The
writer explains the girl idea with easy technique. The language is very simple to implement all the people, so
do not really worry, you can easy to read the idea. The book was written by famous author. The author will
bring you in the new period of literary works. You can easily read this book because you can please read on
your smart phone, or device, so you can read the book inside anywhere and anytime. In a situation you wish
to purchase the e-book, you can wide open their official web-site and order it. Have a nice go through.
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