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The Repo Handbook, Second Edition presents an overview of repo vehicles and
markets with sufficient depth for those seeking detailed explanations. In three
parts it demonstrates how these secured loans fit into global capital markets and
why they account for up to 50% of daily settlement activity in non-US
government bonds worldwide. This new edition replaces old examples and
introduces new developments, such as structured finance repo and associated
topics such as Basel II regulatory rules. In addition, 12 of 18 chapters feature new
sections and 4 have been substantially rewritten. The UK gilt and US Treasury
repo markets are explored through worked examples, and there are new sections
on funding arbitrage trades, risk exposures, and regulatory capital. It also places
repo in context within bank asset-liability management and trading techniques,
illustrating repo use across a wide range of applications in the global money
markets. Rarely mentioned in the financial press because of the simple,
straightforward nature of the instrument, repo was often the only funding source
available to banks during the last quarter of 2008 and the first in 2009. This book,
written by a trader, will draw new attention to this valuable and efficient funding
and investment product.

Describes repo instruments, which appeal to market participants because of●

their simplicity and malleability
Explains the institutional treatment of repos, especially in terms of risk,●

accounting, tax and legal issues, and equity repo
Details the government bond basis, implied repo rate, and basis trading●
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The Repo Handbook, Second Edition presents an overview of repo vehicles and markets with sufficient depth
for those seeking detailed explanations. In three parts it demonstrates how these secured loans fit into global
capital markets and why they account for up to 50% of daily settlement activity in non-US government
bonds worldwide. This new edition replaces old examples and introduces new developments, such as
structured finance repo and associated topics such as Basel II regulatory rules. In addition, 12 of 18 chapters
feature new sections and 4 have been substantially rewritten. The UK gilt and US Treasury repo markets are
explored through worked examples, and there are new sections on funding arbitrage trades, risk exposures,
and regulatory capital. It also places repo in context within bank asset-liability management and trading
techniques, illustrating repo use across a wide range of applications in the global money markets. Rarely
mentioned in the financial press because of the simple, straightforward nature of the instrument, repo was
often the only funding source available to banks during the last quarter of 2008 and the first in 2009. This
book, written by a trader, will draw new attention to this valuable and efficient funding and investment
product.

Describes repo instruments, which appeal to market participants because of their simplicity and●

malleability
Explains the institutional treatment of repos, especially in terms of risk, accounting, tax and legal issues,●
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Editorial Review

Review

"The most authoritative source on the repo market. Other texts I have seen totally lack Professor Choudhry's
clarity of exposure and really important taste for technical detail." --Matteo Regesta, Interest Rate
Strategist, BNP Paribas, London

From the Back Cover

The Repo Handbook, Second Edition presents an overview of repo vehicles and markets with sufficient depth
for those seeking detailed explanations. In three parts it demonstrates how these secured loans fit into global
capital markets and why they account for up to 50% of daily settlement activity in non-US government
bonds worldwide. This new edition replaces old examples and introduces new developments, such as
structured finance repo and associated topics such as Basel II regulatory rules. In addition, 12 of 18 chapters
feature new sections and 4 have been substantially rewritten. The UK gilt and US Treasury repo markets are
explored through worked examples, and there are new sections on funding arbitrage trades, risk exposures,
and regulatory capital.  It also places repo in context within bank asset-liability management and trading
techniques, illustrating repo use across a wide range of applications in the global money markets. Rarely
mentioned in the financial press because of the simple, straightforward nature of the instrument, repo was
often the only funding source available to banks during the last quarter of 2008 and the first in 2009. This
book, written by a trader, will draw new attention to this valuable and efficient funding and investment
product.

About the Author
Moorad Choudhry is Chief Executive Officer, Habib Bank Zurich PLC in London, and Visiting Professor at
the Department of Mathematical Sciences, Brunel University. Previously he was Head of Treasury of the
Corporate Banking Division, Royal Bank of Scotland. Prior to joining RBS, he was a bond trader and
structured finance repo trader at KBC Financial Products, ABN Amro Hoare Govett Limited and Hambros
Bank Limited. He has a PhD from Birkbeck, University of London and an MBA from Henley Business
School. Moorad lives in Surrey, England.

Users Review

From reader reviews:

Glenda Rogers:

What do you with regards to book? It is not important with you? Or just adding material if you want
something to explain what your own problem? How about your spare time? Or are you busy particular
person? If you don't have spare time to do others business, it is give you a sense of feeling bored faster. And
you have free time? What did you do? Every individual has many questions above. They should answer that
question due to the fact just their can do that will. It said that about publication. Book is familiar in each
person. Yes, it is proper. Because start from on guardería until university need this kind of The Repo
Handbook, Second Edition (Securities Institute Global Capital Markets) to read.



Christopher McCormick:

Reading a book for being new life style in this year; every people loves to study a book. When you examine
a book you can get a great deal of benefit. When you read guides, you can improve your knowledge, due to
the fact book has a lot of information upon it. The information that you will get depend on what kinds of
book that you have read. If you need to get information about your review, you can read education books,
but if you want to entertain yourself read a fiction books, this sort of us novel, comics, in addition to soon.
The The Repo Handbook, Second Edition (Securities Institute Global Capital Markets) will give you new
experience in studying a book.

Carol Ton:

You are able to spend your free time you just read this book this reserve. This The Repo Handbook, Second
Edition (Securities Institute Global Capital Markets) is simple to bring you can read it in the park your car, in
the beach, train and also soon. If you did not include much space to bring typically the printed book, you can
buy the actual e-book. It is make you easier to read it. You can save the particular book in your smart phone.
Therefore there are a lot of benefits that you will get when you buy this book.

Jennifer Gallant:

E-book is one of source of expertise. We can add our knowledge from it. Not only for students but native or
citizen have to have book to know the change information of year for you to year. As we know those ebooks
have many advantages. Beside most of us add our knowledge, can bring us to around the world. With the
book The Repo Handbook, Second Edition (Securities Institute Global Capital Markets) we can get more
advantage. Don't someone to be creative people? To get creative person must prefer to read a book. Simply
choose the best book that suitable with your aim. Don't become doubt to change your life at this time book
The Repo Handbook, Second Edition (Securities Institute Global Capital Markets). You can more attractive
than now.
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